
ECON 200, Principles of Microeconomics 

Dr. Walker | Spring 2026  

Name: ________________________ 

           DUE:  Tues., 27 Jan., 8:00 am 

 

 
 

Q U I Z  1 

 

The PPFs for Colombia and South Africa are shown in the graphs below. Use these to answer questions 1-3. 
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1.  In terms of diamonds (d), what is the opportunity cost of producing emeralds (e) in Colombia? 

a. 1 e costs 0.33 d b.  1 e costs 2 d  c.  1 e costs 3 d  d.  1 e costs 30 d 
 

2.  If Columbia trades with South Africa, who will import emeralds? 

 a.   Colombia  b.   South Africa  c. Neither will; they’ll both export emeralds.      
 
3.  Which country has the comparative advantage in emeralds? 
 a.   Colombia  b.   South Africa  c.  Neither country  
 
4.  Based on Walker, ch. 2, one of the key differences between an economy like ours (market democracy) and more 

government-controlled economies like socialist and communist ones is… 

a. free elections 
b. property rights 
c. price controls 
d. quality of health care available 
e. the number of local politicians 

 

5.  Philosopher John Rawls discussed how to organize a “fair” society, suggesting one should contemplate the roles of 

government and individual rights…  

a. only if you are a public servant (or politician). 
b. assuming you’re trying to take the most care with children’s well-being. 
c. from behind a “veil of ignorance”. 
d. only if you are an elected official who has worked at a large charitable organization.  


